
 

 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
6FRWWLVK�5DLOZD\V�XQGHU�&29,'-�� 
 
5DLOIXWXUH�6FRWODQG�LV�VRPHWLPHV�FULWLFDO�RI�WKH�DWWLWXGH�WR�RXU�
UDLOZD\V�E\�:HVWPLQVWHU�DQG�6FRWWLVK�*RYHUQPHQWV�EXW�ZH�
PXVW�EH�JUDWHIXO�WKDW�ERWK�JRYHUQPHQWV�LQWHUYHQHG�YHU\�TXLFNO\�
ZLWK�(0$��(PHUJHQF\�0HDVXUHV�$JUHHPHQWV��7KHVH�KDYH�
EHHQ�H[SHQVLYH�EXW�KDYH�NHSW�HVVHQWLDO�SDVVHQJHU�WUDLQV 
UXQQLQJ��KDYH�NHSW�UDLO�ZRUNHUV�LQ�HPSOR\PHQW�DQG�SUHYHQWHG�
WKH�GDPDJH�WR�DVVHWV�ZKLFK�ZRXOG�KDYH�KDSSHQHG�LI�WKH�WUDLQ�
RSHUDWRUV�KDG�MXVW�ZDONHG�DZD\�IURP�WKHLU�IUDQFKLVHV��7UDLQ�
VHUYLFHV�DUH�QRZ�JHQHUDOO\�DW�����RI�QRUPDO�WLPHWDEOH�ZLWK�DOO�
VWDWLRQV�KDYLQJ�VRPH�OHYHO�RI�VHUYLFH��/LPLWDWLRQV�RQ�VHUYLFHV�
KDYH�EHHQ�PDLQO\�GXH�WR�FUHZ�VKRUWDJHV�ZLWK�OLPLWHG�GULYHU�
WUDLQLQJ�WR�FRYHU�QHZ�WUDLQV�RQ�QHZ�URXWHV��FRYHU�IRU�FUHZV�RII�
IRU�&RYLG�UHODWHG�FDXVHV�DQG�QDWXUDO�UHWLUHPHQWV� 
7KH�UHGXFWLRQV�LQ�VHUYLFH�DUH�VWLOO�PDLQO\�WKH�UHGXFHG�IUHTXHQF\�
EHWZHHQ�PRUQLQJ�DQG�HYHQLQJ�SHDNV�ZKHUH�SUHYLRXVO\�D�JRRG�
IUHTXHQF\�KDG�EHHQ�UXQ�EHWZHHQ�WKH�SHDNV��6R�D�KDOI�KRXUO\�
IUHTXHQF\�KDV�EHFRPH�KRXUO\�RU�D�TXDUWHU�KRXUO\�VHUYLFH 
EHFRPHV�KDOI�KRXUO\��7KHUH�DUH�VRPH�XQH[SHFWHG�FKDQJHV�
VXFK�DV�/DQDUN�VHUYLFHV�ZKLFK�QRUPDOO\�UDQ�YLD�%HOOVKLOO�QRZ�
UXQQLQJ�PDLQ�OLQH�LQWR�*ODVJRZ��7KH�DGYLFH�PXVW�WR�EH�WR�FKHFN�
EHIRUH�UHO\LQJ�RQ�D�SDUWLFXODU�VHUYLFH��/RQJ�GLVWDQFH�VHUYLFHV�
DUH�DOVR�UXQQLQJ�PRVW�RI�QRUPDO�VHUYLFHV��/1(5��(DVW�&RDVW�
0DLQ�/LQH��VHUYLFHV�DUH�UHVHUYDWLRQ�RQO\�DQG�LW�FRXOG�MXVW�EH�
WKDW�WKLV�FRQWLQXHV�HYHQ�DIWHU�&RYLG����LV�RYHUFRPH��7KH 
&DOHGRQLDQ�6OHHSHU�VHUYLFH�LV�UXQQLQJ�EXW�ZLWK�D�VHULHV�RI�
VWULNHV��DW�WLPH�RI�ZULWLQJ��UHVXOWLQJ�LQ�FDQFHOODWLRQV��7KLV�LV�D�
SLW\�EHFDXVH�LW�LV�YHU\�GLIILFXOW�WR�UXQ�D�VOHHSHU�VHUYLFH�UHOLDEO\�
RQ�WKH�PRGHUQ�UDLOZD\��+RZ�ORQJ�ZLOO�6FRWWLVK�*RYHUQPHQW 
SURYLGH�ILQDQFLDO�VXSSRUW�XQGHU�WKHVH�FLUFXPVWDQFHV"�(YHQ�
PRUH�D�SLW\�EHFDXVH�DFURVV�(XURSH�RYHUQLJKW�VOHHSHU�VHUYLFHV�
DUH�EHLQJ�UH-LQVWDWHG� 
3DVVHQJHU�XVH�RI�WUDLQV�UHPDLQV�ORZ�EXW�VORZO\�LQFUHDVLQJ��
:KLOH�WKH�RUGHUV�QRW�WR�XVH�WUDLQV�KDYH�EHHQ�UHVFLQGHG�DQG�
VRFLDO�GLVWDQFLQJ�UHGXFHG�WR�RQH�PHWUH�WKHUH�LV�VWLOO�D�UHOXFWDQFH�
WR�XVH�WUDLQV��3DVVHQJHU�XVDJH�LV�PRUH�HYHQ�WKURXJKRXW�WKH�
GD\�ZLWK�OLWWOH�LQFUHDVH�DW�WKH�IRUPHU�SHDN�KRXUV��0RUH�XVH�LV�
EHLQJ�PDGH�RI�VKRUWHU�LQWHUPHGLDWH�MRXUQH\V�SHUKDSV 
HQFRXUDJHG�E\�D�ODFN�RI�WLFNHW�FKHFNV��2Q�WUDLQ�VWDII�VHHP 
DGYLVHG�QRW�WR�VSHDN�WR�SDVVHQJHUV�H[FHSW�ZKHUH�SDVVHQJHUV�
DVN�IRU�KHOS��7UDLQ�XVHUV�JHQHUDOO\�FRPSO\�ZLWK�PDVNV�DQG 
GLVWDQFLQJ�JXLGDQFH��7KHUH�LV�OLWWOH�UHSRUW�RI�FURZGLQJ�RI�WUDLQV�
LQ�6FRWODQG�DQG�5DLOIXWXUH�ZHOFRPHV�DQ\�IHHGEDFN�RQ 
RYHUFURZGLQJ��,W�LV�DQQR\LQJ�WKDW�WKH�PHGLD�DQG�VRPH 
SROLWLFLDQV�UHJDUG�DOO�WUDLQ�XVHUV�DV�³FRPPXWHUV´��7UDLQ�XVDJH�
PXVW�EH�DIIHFWHG�E\�WKH�UHVWULFWLRQV�RQ�QRW�EHLQJ�DEOH�WR�YLVLW��
VHH�RU�PHHW�PDQ\�SODFHV��HYHQWV�RU�IULHQGV�DQG�UHODWLYHV� 
+RZHYHU��WRXULVW�WUDLQV�DUH�SRSXODU�DQG�VHHP�WR�EH�MXVW�YLDEOH�
GHVSLWH�VRFLDO�GLVWDQFLQJ�DQG�PDVN�UHTXLUHPHQWV� 
&RQVLGHULQJ�WKH�H[WHQW�RI�WKH�GDPDJH�FDXVHG�E\�WKH�EXUVWLQJ�RI�
WKH�FDQDO�WKH�(GLQEXUJK�DQG�*ODVJRZ�PDLQ�OLQH�KDV�EHHQ�
EURXJKW�EDFN�LQWR�VHUYLFH�UHODWLYHO\�TXLFNO\��5H-RSHQLQJ�WKH�
$LUGULH�WR�%DWKJDWH�/LQH�DV�D�WKURXJK�URXWH�KDV�KHOSHG�DJDLQ��
7KHUH�LV�WKH�WUDJHG\�RI�WKH�IDWDO�GHUDLOPHQW�RQ���WK�$XJXVW�RQ�
WKH�OLQH�WR�$EHUGHHQ��:RUN�LV�XQGHU�ZD\�WR�UHSDLU�WKH�OLQH�ZKLOH�
LQYHVWLJDWLRQV�FRQWLQXH��6RPH�WUDLQV�DUH�UXQQLQJ�EHWZHHQ�
6WRQHKDYHQ�DQG�$EHUGHHQ�DQG�EHWZHHQ�'XQGHH�DQG�0RQWURVH�
EXW�WKURXJK�SDVVHQJHUV�DUH�DGYLVHG�WR�WDNH�WKH�UHSODFHPHQW�
URDG�FRDFKHV�EHWZHHQ�'XQGHH�DQG�$EHUGHHQ�� 

 

 

 

 

 

 

7KH�QHZ�4XHHQ�6WUHHW�6WDWLRQ�–�SKRWRV�E\ 
/DZUHQFH�0DUVKDOO�DQG�5DOSK�%DUNHU� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
³«��DQG�QRZ�IRU�VRPH�JRRG�QHZV««´ 
 
'XULQJ�WKLV�SDQGHPLF�LW�VHHPV�DV�LI�WKHUH�LV�QR�JRRG�QHZV�RQ�
WKH�UDLOZD\V��EXW�WKDW�LV�IDU�IURP�WKH�FDVH���:RUN�LV�SURJUHVVLQJ�
RQ�D�QXPEHU�RI�SURMHFWV��WKH�UH-RSHQLQJ�RI�.LQWRUH�6WDWLRQ�DIWHU�
DQ�DEVHQFH�RI�UDLO�VHUYLFHV�RI�PRUH�WKDQ����\HDUV��LQLWLDO�ZRUN�DW�
/HYHQPRXWK��WKH�SODQQLQJ�DSSOLFDWLRQ�IRU�5HVWRQ�6WDWLRQ 
VXEPLWWHG�WR�6FRWWLVK�%RUGHUV�&RXQFLO��ZLWK�(DVW�/LQWRQ�WR 
IROORZ��DQG�RI�FRXUVH�WKH�ZRUNV�DW�*ODVJRZ�4XHHQ�6WUHHW�ZKLFK�
KDYH�PDGH�VXFK�D�UDGLFDO�GLIIHUHQFH�WR�WKH�ORRN�DQG�IHHO�RI�
ZKDW�ZDV�TXLWH�D�GDUN�VWDWLRQ���2QFH�FRPPXWLQJ�UHWXUQV�WR�
4XHHQ�6WUHHW��LW�ZLOO�EH�WR�PXFK�EULJKWHU�VXUURXQGLQJV� 



 

 

  
-DQH�$QQ�/LVWRQ��6W�$QGUHZV�WR�%ODFNZDWHUIRRW��
$UUDQ��������� 
 
,�ZDV�FRPPLWWHG�WR�FDWFKLQJ�WKH�������DW�$UGURVVDQ��DOORZLQJ�
WLPH�WR�FROOHFW�P\�WLFNHWV�DW�WKH�IHUU\�WHUPLQDO��7KLV�PHDQW�,�
ZRXOG�KDYH�WR�FDWFK�WKH�������WUDLQ�IURP�*ODVJRZ�&HQWUDO�WR�
$UGURVVDQ�+DUERXU� 
1RUPDOO\�WKH�������/1(5�IURP�/HXFKDUV�ZRXOG�KDYH�EHHQ�P\�
ILUVW�WUDLQ��KDYLQJ�WKH�GRXEOH�DGYDQWDJH�RI�EHLQJ�UHODWLYHO\�IDVW�
DQG�TXDOLI\LQJ�IRU�DQ�RII-SHDN�WLFNHW��+RZHYHU��GXH�WR�WKH 
GUHDGIXO�GHUDLOPHQW�DW�&DUPRQW��WKH�$EHUGHHQ-.LQJ
V�&URVV�
VHUYLFHV�ZHUH�VWDUWLQJ�IURP�(GLQEXUJK�� 
$OWKRXJK�WKH�6FRWUDLO�WUDLQV�ZHUH�DEOH�WR�UXQ�VRXWK�IURP 
0RQWURVH��WKH�/1(5��DQG�&URVV&RXQWU\��VHUYLFHV�FRXOG�QRW�
HYHQ�VWDUW�IURP�'XQGHH��GXH�WR�ODFN�RI�
VWDEOLQJ
�URRP��,�EHOLHYH�
WKH�IRUPHU�PDUVKDOOLQJ�\DUGV�DQG�VLGLQJV�DUH�QRZ�XQGHU�7HVFR��
7KHUHIRUH��,�WRRN�D�WD[L�MXVW�DIWHU�������WR�/HXFKDUV��QHJRWLDWHG�
WKH�ORQJ�UDPSHG�DFFHVV�EULGJH�ZLWK�DOO�P\�HVVHQWLDO�KROLGD\�
OXJJDJH��%URPSWRQ�IROGLQJ�ELNH��IURQW�SDQQLHU��EDFN-SDFN�DQG�
JROI-EDJ��DQG�FDXJKW�WKH��������ZKLFK�DOVR�QHFHVVLWDWHG�D�PRUH�
H[SHQVLYH�WLFNHW�� 
7KHQ�RQ�WR�WKH�������
VHPL-IDVW
�WUDLQ�GXH�WR�DUULYH�������DW�
*ODVJRZ�&HQWUDO�YLD�6KRWWV���,�UHFNRQHG�WKDW�DV�WKH�������ZRXOG�
DUULYH�DW�&HQWUDO�KDOI�DQ�KRXU�EHIRUH�WKH�
ERDW�WUDLQ
��,�ZRXOG�EH�
DEOH�WR�WDNH�P\�WLPH�FKDQJLQJ�WUDLQV��DQG�PLJKW�HYHQ�KDYH�WLPH�
WR�JUDE�D�FRIIHH��WKHUH�EHLQJ�QR�UHIUHVKPHQWV�RQ�DQ\�RI�WKH�
WUDLQV� 
7KHQ�WKHUH�ZDV�DQ�RPLQRXV�DQQRXQFHPHQW�WKDW�WKH�WUDLQ
V 
GHSDUWXUH�ZDV�GHOD\HG�EHFDXVH�WKH\�ZHUH�ZDLWLQJ�IRU�D�FUHZ�
PHPEHU�DQG�HYHQWXDOO\��WKH�WUDLQ�ZDV�FDQFHOOHG��3DVVHQJHUV�
ZHUH�DGYLVHG�WR�WUDQVIHU�WR�D�WUDLQ�IRU�4XHHQ�6WUHHW�/RZ�/HYHO�-�
GXH�WR�WKH�IORRG�GDPDJH�WR�WKH�PDLQ�(GLQEXUJK�*ODVJRZ�OLQH��
WKH�$LUGULH-*ODVJRZ�WUDLQV�ZHUH�VWDUWLQJ�IURP�:DYHUOH\� 
7KLV�,�FRXOG�KDYH�GRQH�ZLWKRXW��,�ZRXOG�VWLOO�DUULYH�LQ�*ODVJRZ�DW�
�������EXW�DW�4XHHQ�6WUHHW�DQG�WKH�ORZ-OHYHO�VWDWLRQ�WR�ERRW��
7KH�SURVSHFW�RI�QRW�RQO\�F\FOLQJ�ZLWK�DOO�P\�DFFRXWUHPHQWV�IURP�
4XHHQ�6WUHHW�WR�&HQWUDO�ZDV�EDG�HQRXJK��EXW�LI�,�PLVVHG�WKH�
�������WR�KDYH�WKH�VOLJKWHVW�FKDQFH�RI�JHWWLQJ�WKH�ERDW�,�ZRXOG�
KDYH�WR�WDNH�WKH�/DUJV�WUDLQ��JHW�RII�DW�$UGURVVDQ�6RXWK�%HDFK�
MXVW����PLQXWHV�EHIRUH�WKH�IHUU\�OHIW��DQG�SHGDO�VSHHGLO\�DORQJ�
WKH�IURQW�WR�WKH�WHUPLQDO��RQH�LV�VXSSRVHG�WR�EH�LQ�ERDUG����
PLQXWHV�EHIRUH�VDLOLQJ��7KH�SUREOHP�ZLWK�PXOWL-OHJ�MRXUQH\V�LV�
WKDW�LI�MXVW�RQH�OHJ�IDLOV�WKHUH�LV�D�
NQRFN-RQ
�HIIHFW�RQ�DOO�IXUWKHU�
VWDJHV� 
$�IULHQGO\�6FRWUDLO�PDQ�DVVXUHG�PH�WKDW�,
G�PDNH�LW�DOO�ULJKW��6R��
RQ�WR�WKH�(GLQEXUJK-*ODVJRZ�4XHHQ�6WUHHW�//�WUDLQ�IRU�D�VFHQLF�
MRXUQH\�RI�ZHOO�RYHU�DQ�KRXU�YLD�%DWKJDWH�DQG�$LUGULH��,�XQIROGHG�
WKH�%URPSWRQ��FOLSSHG�WKH�SDQQLHU�WR�WKH�IURQW��JRW�EDFN-SDFN�
DQG�JROI-EDJ�RQ�WR�P\�EDFN�DQG�ZDV�VWDQGLQJ�DW�WKH�GRRU�ILQJHU�
SRLVHG�RYHU�WKH�GRRU�EXWWRQ�EHIRUH�ZH�VWRSSHG�DW�WKH�ORZ-OHYHO�
SODWIRUP�DW�4XHHQ�6WUHHW��2II�WKH�WUDLQ��WKHQ�PRYHG�YHU\�VPDUWO\�
WR�WKH�OLIW�XS�WR�WKH�PDLQ�FRQFRXUVH��ORRNLQJ�YHU\�GLIIHUHQW�IURP�
P\�ODVW�YLVLW��RXW�WKH�H[LW�DQG�PRXQWHG�WKH�ELNH�DIWHU�SXVKLQJ�LW�
DORQJ�WKH�SDYHPHQW�RQ�WKH�RQH-ZD\�VWUHHW��,�DUULYHG�DW�&HQWUDO�
MXVW�DIWHU��������KDYLQJ�GRQH�WKH�WKLUG�RI�D�PLOH�MRXUQH\�LQ�MXVW�
RYHU���PLQXWHV��DFFRUGLQJ�WR�WKH�*36��DQG�PRYHG�VZLIWO\�WR�WKH�
SODWIRUP�ZKHUH�WKH�$UGURVVDQ�+DUERXU�WUDLQ�ZDV�ZDLWLQJ��ZLWK�
RQO\�D�VOLJKW�SDXVH�QHHGHG�WR�VKRZ�P\�WLFNHW�DW�WKH�EDUULHU��WKH�
ILUVW�VXFK�FKHFN�RQ�WKH�MRXUQH\��7KH�������VOLG�RXW�RI�WKH�VWDWLRQ�
DQG�VR�RQ�WR�$UGURVVDQ� 
7KDW�ZDV�WKH�HQG�RI�WKH�UDLO�FRPSRQHQW�RI�WKH�MRXUQH\��,�JRW�RII�
DW�$UGURVVDQ�VR-FDOOHG�+DUERXU�DW��������PDGH�P\�ODGHQ�ZD\�
WR�WKH�IHUU\�WHUPLQDO�WR�FROOHFW�P\�WLFNHW��WKHQ�ZHQW�RXWVLGH�WR�
VWDQG�DW�WKH�IURQW�RI�WKH�TXHXH�UHDG\�WR�ERDUG�WKH�������EXV�WR�
%ODFNZDWHUIRRW��P\�ILUVW�EXV�ULGH�VLQFH�ORFNGRZQ��,�WKLQN�WKHUH�
PLJKW�KDYH�EHHQ�RQH�RWKHU�SDVVHQJHU� 
 
 
3HUWK�0RGHO�5DLO�6KRZ 
 
3HUWK�0RGHO�5DLO�6KRZ������ZLOO�EH�RQ����DQG����-XQH�QH[W�
\HDU�LI�VKRZV�DUH�DOORZHG�WR�UHVXPH���:H�YHU\�PXFK�KRSH�\RX�
ZLOO�EH�DEHO�WR�MRLQ�XV��DV�LW�ZRXOG�EH�JRRG�WR�VHH�\RX�DOO�DJDLQ� 
 

5RQ�0FOHDQ��0RIIDW�WR�(GLQEXUJK�UHWXUQ��������� 
 
8VLQJ�SXEOLF�WUDQVSRUW�IRU�WKH�ILUVW�WLPH�VLQFH�ORFNGRZQ��,�ZDV�
JODG�WR�JHW�EDFN�RQ�WKH�WUDLQ���,�KHDGHG�RQ�WKH�ORFDO�EXV�WR 
/RFNHUELH�DV�WKDW�LV�RXU�QHDUHVW�VWDWLRQ�DW�WKH�PRPHQW�XQWLO�
%HDWWRFN�VWDWLRQ�UHRSHQV���WKH�������EXV�OHIW�RQ�WLPH�ZLWK�WKUHH�
SDVVHQJHUV�LQFOXGLQJ�P\VHOI�RQERDUG��6DGO\�,�QRWLFHG���EXVHV�
KDYH�EHHQ�UHPRYHG�IURP�WKH�WLPHWDEOH�UHGXFLQJ�WKH 
RSSRUWXQLWLHV�IRU�UDLO�XVHUV�ZDQWLQJ�WR�KDYH�DFFHVV�WR�WKH�UDLO�
QHWZRUN���EXV�WDNHV��KUV����PLQV��WKH�WUDLQ�WDNHV����PLQV�IURP�
/RFNHUELH����7KH�6WDWLRQ�ZDV�TXLHW��MXVW��P\VHOI�DQG�DQRWKHU�
SDVVHQJHU��WKH�WUDLQ�UXQQLQJ����PLQV�ODWH�DQG�DW��������WKH 
LQIRUPDWLRQ�ERDUG�DQQRXQFHG�WKH��WUDLQ�ZDV�FDQFHOOHG�GXH�WR�DQ�
RQ�ERDUG�IDXOW��7KHUH�KDYH�EHHQ�LVVXHV�ZLWK�73(�VLQFH�2FWREHU�
ODVW�\HDU��WUDLQV�FDQFHOOHG�DW�VKRUW�QRWLFH��ZLWKGUDZQ�WKH�GD\�
EHIRUH�HWF� 
:H�QHHG�D�6FRWUDLO�ORFDO�VHUYLFHV�LQ�WKH�IXWXUH�WR�RSHUDWH�RQ�
WKLV�OLQH�VR�,�KDG�WR�IDFH��KU���PLQV�MRXUQH\�E\�WD[L�ZLWK�DQRWKHU�
WKUHH�SHRSOH�QRW�YHU\��KDSS\�DERXW�WKLV���$UULYHG�LQ�(GLQEXUJK��
DQG�DIWHUZDUGV�FDXJKW��WKH�������WR�*ODVJRZ�4XHHQ�VWUHHW�YLD�
)DONLUN�+LJK���$ERXW����SHRSOH�ZDLWLQJ�RQ�WKH�SODWIRUP�WR�ERDUG�
WKH�WUDLQ��DQG�SDVVHQJHUV�ZHUH�IROORZLQJ�VRFLDO��JXLGDQFH�UXOHV�
ZKHQ�OHDYLQJ�DQG�ERDUGLQJ�WKH�WUDLQ��DQG�ZHDULQJ�IDFH�PDVNV���
$UULYHG�RQ�WLPH�DW�*ODVJRZ�4XHHQ�6WUHHW�ZKDW�D�GLIIHUHQFH�WKH�
VWDWLRQ�ORRNV�QRZ���VR�PXFK�GD\�OLJKW�FRPLQJ�LQWR�WKH�VWDWLRQ�
ZLWK�WKH�QHZ�VWDWLRQ�IURQW�DQG�ODUJH�FRQFRXUVH�DQG�FOHDQHU�DLU�
ZLWK�HOHFWULF�WUDLQV���7KH�QH[W�GD\�XVHG�WKH�*ODVJRZ�ORFDO�UDLO�
QHWZRUN�&KDULQJ�&URVV�WR�+\QGODQG�VHUYLFH�DQG�RQFH�DJDLQ�
SOHQW\�RI��URRP�RQ�WKH�WUDLQV��UXQQLQJ�DV�VL[�FDU�VHWV�RQ�PRVW�
VHUYLFHV�� 
,�ZRXOG�VD\�WKDW�QHWZRUN�LQ�*ODVJRZ�LV�EHLQJ�XVHG�ZHOO�ZLWK��
SDVVHQJHUV�FRPLQJ�EDFN��WKH�RQO\�WKLQJ�,�QRWLFHG�ZDV�WKH�UXVK�
KRXU�WUDIILF�LV�PLVVLQJ��DOWKRXJK�GD\�WULSSHUV�VHHP�WR�EH�FRPLQJ�
EDFN�DJDLQ��,�ZDV�JODG�WR�EH�EDFN�RQ�WKH�WUDLQ�LW�ZDV�VDIH�DQG�
FOHDQ�� 
:H�QHHG�WR�JHW�WKH�PHVVDJH�DFURVV�WR�WKH�SXEOLF�ZLWK�D�VORJDQ��
³:H�ZHOFRPH�\RX�EDFN�RQ�RXU�WUDLQV�ZKLFK�DUH�FOHDQ�DQG�VDIH�
WR�XVH�ZLWK�SOHQW\�RI�URRP�IRU�VRFLDO�GLVWDQFH�-�OHW�WKH�WUDLQ�WDNH�
WKH�VWUDLQ�´ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$QQXDO�*HQHUDO�0HHWLQJ�–�36�0DLG�RI�WKH�/RFK 
 
7KH�&RPPLWWHH�DUH�YHU\�VRUU\�WKDW�WKH�SODQQHG�$*0�RQ�WKH�36�
:DYHUOH\�GLG�QRW�KDSSHQ���:H�VWLOO�KRSH�WR�KDYH�WKLV�QH[W�\HDU� 

7ZR�RI�RXU�FRPPLWWHH�PHPEHUV¶�WUDYHOV�GXULQJ�&29,' 


